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attractive rate.
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FINANCIAL NEWS

AND COMMENT

After Enrly Strength Mnrket

Meets Realizing and Gains

Arc poat

OILS AND KAILS TEATUKE

Trading; Is Purely Professional

and Gall Money Closes

at 0 Ter Cent.

For the first halt of yesterday's trad-
ing tho stock market was again Inclined
lo bo strons. The standard stocks made,
further progress on top of their Saturday
gains, anil there was fairly, representa-
tive buying of the leading rails. The
movement, however, was a llttlo too rapid
to be maintained In nuch a thin market
an has been experienced for the last week
and at the top met considerable profit
taking, which resulted in cancelling
practically all of tho early gains. Some
of Uie leaders went down pretty easily In
tho last hour, but there was nothing In
the movement which Indicated anything
mnr than a temporary ftback, dut to
proft taking, and aided, perhaps by
bear pressure on account of the Blight
Increase In money rates In tho after,-noo- n.

It was a typical professional
raid, conducted by the same group of
traders who were responsible for the de-

clines of several weeks ago, nndln con-

sequent did not worry those who hart,
taken a positive position on the lone
side on tho theory of a better market
later on.

While the decline was disappointing to
those who had expected Saturday's
strength would bo carried over Into this
week. It was not unexpected. Tho major-
ity of conservative Interests realized that
the market was In ft trading- - area, and as
a result most anything can bo expected
In the day to day fluctuation. As a
matter of fact, those Interests believe
that the market will do well to maintain
half of what It has gained since the
downward movement was checked ana
stocks started upward. The rank and
rile of the financial community, however,
was very bearish, but even theso Inter-
ests could not Ignore the Improvement
shown In Saturday's bank statement
and the Improved crop report Tho rest
of the day's news did not count for much
marketwlse. There was a gain of 400,-00- 0

tons In the monthly tonnage state-
ment of the Steel Corporation, but this
had no Influence whatever on the mar-
ket Neither did the reports from 'Wash-
ington Indicating that the bonus legis-
lation would be killed. It was a trading
market all day, and as such frequent
sharp setbacks are not unexpected by
those who believe that the market will
do better during the summer months.

While tho market was strong, tho oil
and rails attracted most attention. The
Mexican stocks and Is-

sues were very strong In response to
the news In the morning papers con-
cerning Mexico, and other high priced
oils gained later In the day on the an-
nouncement of another increase In the
prlco of gasolene. It was significant
that the lower priced oils, such as Sin-
clair, did nothl g all day In spite of the
news. Heading was Uie leader of tho
rails, but Rock Island attracted almost
equally as much attention. In tho after-
noon, when tho market turncd'weak, the
steel shares were tho heaviest, oethlc-he- m

B and Steel common sold off sharp-
ly and there were declines of as much
as 10 points In a few such Issues as
Mexican Petroleum from their highs of
the day. The motor stocks declined with
the rest of the list, but there was no spe-
cial pressure against them except In the
c .89 of one or two of the accessory
stents, In which there were special rea-
sons for the weakness.

The money market opened unchanged
m the preceding session, but In the

last hour call money rose to S per cent,
at which It closed. It Is. understood
that tho rise In money was due primar-
ily to withdrawals from this district on
tho part of tho Government There was
a good supply of money during the early
part of the day, .but around noon It was
reported that about $3,000,000 was
needed and that the rate might pos
sibly rlso In the last hour, which turned
out to bo the case. It was stated after
the closing that the flurry yesterday was
purely temporary In character, due to-

tho withdrawals, ana that money would
probably continue around the Bame lev-
els It has for the last week, at least
untllthe June 15 tax Instalments, which
are still more than a month away.
There was nothing of special Importance
In tho foreign exchange markets. Ster
ling was slightly lower at tho outset, but
business was very quiet. Other :atcs
were about unchanged from Saturday's
final.

MONEY AND EXCHANGE.

CALL MONEY.
Mixed Collateral.

High
Low 7

.Last 8
Itenewals 7
Year's high 23
Year's low. 6

Industrial!.
Hlsh

rtenewalu

TIME LOANS.
Mixed Collateral. Industrials.

Sixty days 815 days siO
Ninety day....8U Ninety days....RvViji
Four months... Ml Four months.. .RUff-Kiv-

months. ..S Flvo months... SWt
months. ...89 months. ...SVS9

COMMETICTAX. PAPnit.
Trim Indorsed Bills Other Names.

Recalvable. Rlxty days
Sixty days Vi Ninety days tl--
Ninety days 74 Six months 71;
Elx months 7U

CLTJARINO HOrra STATHMENT.
Clearing Home exchanges, J5Ci, 82 1,0.1.1:

balances, S102.2C0.280: credit
balances, 11.201,003: Federal credit
balances, JW.A12.023.

DOMESTIC EXCHANGE.
Boston, par; Chicago, par: St. Louis.

15c. discount; fian Francisco, par; Cincin-
nati, par: Minneapolis. 10c. premium.

CANADIAN EXCHANGE.
New York funds lnMontreal, 1107.50 pre-

mium per 11,000; Montreal funds In New
York, S97.07 discount per $1,000.

SILVEn MARKETS.
Ear silver In New York. Jl.OltJ,

In London, CHJd.t off "Id.; Mexi-
can dollars. TSTsC., unchanged.

FOREIGN EXCHANGE.

Sterlin- g- Hlsh. 7,ow.
Demand.... M.8.V1
Cables 3.84U 3.831;

Francs-Dem- and

0C37

Cables...... .003?
Harks

Demand 0107
Cables 0198

Normal
rate

of Exch.
4.8M3 Sterling ....
.1030 I'nrls
.233
.1030

.1030

Marks
llelglum

China-Hongk- ong

Shanghai
Greece

.4029 Holland

Eombay .........
.4084 Japan-Yokoh- ama

.COCO Philippine Island
Manila

,1fi30 Italy
.2080 Scandlnai

Chrlsttanla
Copenhagen ....

South America
.4112 Rio
.EsJO Argentina (gold)..
.4284 Uuenoa Aires
.10.10 Spain

Switzerland
.10342 "Uruguay

ltula
rubles
rubles

All
8

Low 7
Last tt

7
Year's high 25
Year's low '.. 8

All
Sixty

Elx Six

71;

reserve

2.10

'3.8.1

.0632

.0033

.mm

.010'.

.3214 India

.1930

100
500

Lat.
;!.s.",t;
3.84U

.0037

,01M
,.0197

Yesterday's

or cheeks. Cables.
3.83!;

1.18
.1143

.43

.M!l

.2113

,1602

.2Ci

.42U

.os;i

TIME HILLS ON TXJNDON.

Prev.
eloe.
3.8.1
3.S3?;

.0101

Close
uemand

.oaifl

.0107

.0077

.49i
.002

.1800

.flll'i

.1600

.17fiO

.0175

.0143

.0033

.0103

3.8411
.0137
.0108
.0078

.17.i
l.m

.1130
30K

40'.;
.0403

21"
J80S
.1700

.26'i

.71J

.24,
.1fi07
.1767

.0314

.0183

.0133

Cankers. I Commercial.
CO daw 3.7DMJO0 flays M.7S
CO days 3.7?U'P0 da...,,,, 3.7$ .

Quotations la cau; dollan,
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REELECT WILLIAM E. EEMICK,

President of Stock Uxchanso to
Serve Another Year.

The Nov Tork Stock Exchange held
yesterday Us annual meeting, No oppo-
sition to tho regular ticket proposed by
Its nominating committee was shown
and vory little Interest was taken by Us
members In the proceedings, only about
300 ballots out of a total membership of
I, 100 being oast William H. Itemlck
was reelected president for another year
and tho other oillcera and trustees
nnmed were ns follows:

Treasurer, Warren U. Nash;, trustee
of the gratuity fund to servo for flvo
years, diaries M. Nowcombe; to serve
for three years, W. fHrothcr Jones;
members of the governing commltteo to
6erve for four years, Itobert It Attcr-bur- y,

Wlnthrop Ilurr, Edwin M. Carter,
II. T. D. Jacquelln, A. L. Llndley, Jlpnry
It Pomroy, 8. S. Prlnco, E. B. Itocslcr,
E. T. Toftt and Blair S. Williams, and
lo servo for a year, Edgar Uoody and
Fuller Totter.

New Orleans Cotton Market.
" New Orleans, May 10, Tho cotton
market had no clean cut trend y,

but was unsettled and Irregular, finally
closing net unchanged to 19 points
higher. Tho good weather map caused
a period of selling in the early hours,

(but this was followed by a period of
Duying on tho lorccast of showers for
the cotton region generally. Closing:
May, 3U5; July, 38.14; October. 35.80.
December, 31,90; January, 31,13: spot
quiet and unchanged; middling, 40.25.

London Moner Market.
London, May 10. nar silver, 61,id.

nn ounce; bar gold, 107s. 6d. ; money,
4 Yj per cent ; discount rates, short bills,
0 per cent; threo months' bills.
6 per cent; gold premiums
nt Lisbon, 140.

Range of prices:
May ...
June ..,

'July ...
I Aumut
'September ,

October ...
November

40U

6Vj

54

26'.

COFFEE MARKET.

upen. jiiftn, i.ow.
Satur- -

day.
15.03 13.05 13.03 13.03-1- 0 13.40

lTt.K-2.- -i 13..VI
.. I3.S0 13.39-t- O lft.fiT

13.17.lfl 1.V41
13.03 14.00 14.W.D5 13.21

H.S9-W- ) 15.17
13.1.1

December .. 14.00 14.00 14.75 H.7H-S- 13. OS

January , 14.7MO 13.08
February I4.7H-M- ) 13.ns.... 14.87 14.83 14.87 14.70-8- 13.08
April 14.70-8- 0 13.03

COFFEE CAIILES.
Wo wiia 00 rels lower for 7 at 10I030

Exchange higher nt Dollar
rate 3740. Receipt 10,000 bags and stock
300,000 bairn.

Santoa epots were unchanged at 14$000 to
13J000 for 4. llrcelpt 5.000 bacs and atock
2.347.000 bags. Future's 73 rels lower to 123
rcls higher.

Receipts at tho ports were 23,000 bags,
against P.00O lan year anil R0.000 two yen- -
ago. San Paulo had 3,000, against 3,000
and 20,000, and Jundlahy 3,000, agatnat
10.000 and 14.000 bats respectively.

Cleared from Wo 1.000 bacs for NW Torir
i and 10.000 for New Orleans.

Day's sales

E9U 59
113 11.1

E7H
314

37

88
6

mi
164 16
115
331

8
125

23
51

10S
?34
12 V.

80

06

14

ail
22 22
13
C2?

142

li

6i'
3

13.30 13.33

so1!

34
441
461!

Sir

13.07

14.H4-8- 3

March

Dlr.
tin S.I Bain.

10

10

100

4700

Close,

lfi'id.

Adams Express
Advance Rumely
AJax Rubber
Alaska Gold 21
Alaska Juneau O M
Allls Chalmers Mfg....

Chalmers Mfg pf.
Am Agri Chcm
Am Ueet Sugar

A
Am Car h Foundry. .

ISUM Vtl... ......
.

Am express
Am Hide & leather. . . .

Hide & Lerthey pf.
Ice

Am Ice pf!
Am international corp.

Linseed Co
Linseed Co pf

Am' Locomotive ;.
Am Safety Razor

Shlu h Commerce...
Smelt & Ref

Am Smelt & Ref nf
Smelt A
Snuff

Am Steel
Am Sugar Ref
Am Sumatra Tob
Am Tel & Te
Am Tobacco

Tobacco Sec
Am Woolen

Paper pf
Anaconda Copper
Assets Realization

s.ociated Dry Goods...
,Uch. Top & Santa . .
Atch. Top & Santa Ke pf
Atlanta. Blrm & Atl....
Atlantic Refining pf
All. UU1I & YV 1 M

Baldwin
Baltimore & Ohio....
Baltimore & pf.
Harnsdall Corn A .
Barrett Co
Bethlehem Motors ...
Bethlehem Steel ....

Steel
Betnieliem Steel u
Brooklyn Rapid Transit.
Bruns Term & R It
Buffalo & Susq'anna ctfs

101 30QlHurns Bros
Copper & 2lnc...

400 Caddo Cent O & R 1

100 California Petrol
100 California. pf.....
COO Canadian Pacific

1500 Central Leather
C00 Cerro de Pasco Copper..

1100 Chandler Motors
00 Chesapeake & Ohio

1600 Chicago & Alton
600 Ch a & E I I En Tr ctls.
200 Chic & E 111 nf En Tr ctfs.
300 Chicago Gt Western... J.
300 Chicago Gt West Df

1300 Chicago, & St Paul..
Z70u cnicago, .Mil & st l' pr..
200 Chicago & Northwestern. .

Chicago Pneumatic Tool.
19200 Chicago, It & Pacific."..

500 Chllo Copper
Chlno Copper

100 Clev. C. C & St Louis...
400 Coca-Col- a

400 Col Fuel & Iron
100 Columbia G & Elec

Columbia Graphophonc...
8500 Col Graphophone rts

100 Consolidated cigar
300 Consolidated Gas
100 Con Interstate Mln. .

1000 Consolidated Textile ....
000 Continental Can

Continental Candy
800 Corn Products Rot

00 Cosden & Co
5800 Crucible Co

100 Cuban Am Sugar
4800 Cuba Cane Sugar

200 Cuba Cane Sugar p ....
200 Denver & Rio Grande. . . .

3400 Denver & Rio Grande pf.
100 Duluth S S & Atl 1C
200 Klk Horn Coal Corp.....
100 Kntllcett Johnson
100 Endlcott Johnson pf

ICno y. ....
400 Erie lFt pf
300 Krio 2d pf

1300 Famous Players-Laslty- .. .
1200 Federal Mln & Smelt pf..

Fisher Body Corp
300 Fisbcr Corp pf

1300 Fisk
Texas

Gaston. W & WIgmore...
300 General Cigar Co
700 General Electric Co

7800 General Electric Co
12900 General Motor ctfs

100 General Motor Corn deb.
100 Gen'l M Corp deb pf 7 p c

130U uoouricn tu i--)

100 Goodrich (B F) pf
300 Gray & Davis

, Great Northern pf
1100 Great Northern ctfs

100 Gulf.- Mobile & North...
300 Gulf States Steel

15O0)Hendeo Manufacturing

450
200

1600
200

100

700
1700

3S0O
1500

200
200

Allls

Am

Am
Am

Am

Am Sec

Am

Writ

Ke.

Ohio

Mil

100

600

G00

Cal

200

Steel

700

300
200

rts..

700

800

100

800

SELL $20,000,000

Kuhn, loch & Co. Buy Bonds
of Union Pacific and South-

ern Pacific Subsidiary.

ON PHILADELPHIA. PLAN

Pacifio Fruit Express Said to
Bo Only Company Owned by

Old Harriman Linos.

A subsidiary company, tho stock of
which Is owned jointly by tho Union
Pacific nnd tho Southern Pacific com-

panies, hns sold to u banking syndicate
headed by Kuhn, Locb & Co. $20,000-00- 0

of equipment trust bonds. It Is ex-
pected that oillcM announcement of tho
Issue will bo Tnfulo within forty-eig- ht

hours. The nnmo of Uie subsidiary could
not bo ascertained In banking circles, but.
tno only company in w,hicn the two ror-m- er

Harriman roads continue to havo a
Joint Interest appears to be tho Pacific
Fruit Express Company. Tho Union
I'.icino owns $5,400,000 of that com-
pany's outstanding stock nnd .Southern
Pacifio owns a Ulco amount, the Issue
being 510,800,000.

Tho new bonds nro tb be Issued under
tho Philadelphia plan and If present
plans bo carried out the coupon rnte
will bo 7 per cent That new financing
Is said to be the first joint undertak-
ing In which the Union Pacific and
the Southern Pacifio havo had n
financial Interest since late in 1913,
when the Supreme Court ordered tho for-

mer to Fell Us Southern Pacific stock.
Tho Pacific Fruit Express Company wds
Incorporated In 1907 with an authorized
capital of .$12,000,000, of which $10,800,-00- 0

was paid up, owned equally by
Union Pacifio and Southern Pacific, to
provide refrigerator cars under provi-
sions of the Interstate commerco act

In the absence of ofllclal Information
it Is assumed that tho new financing Is to
erable tho Pacific Fruit Kxpress Com-
pany to tncreaso Its supply of refrigera-
tor cars, tho new equipment being the

on Which the financing Is based.
Tho fact that the Union Pacific and the
Southern Pacifio have a Joint Interest In
tho company, It is expected, will add to
the attractiveness of the new financing.

Tho now equipment financing ranks
next to tho recent Issue of 535,250,0150

of Now York Central equipments In
point of magnitude. Other notable

Am can

Am Prugglst Syndlcafo.

Am

Am

Foundries....

Am

Locomotive Wks

Bethlehem S p c pf..

1200lButte

I

200

Ffeeport

Ore

security

Haskel & Barker Car...,
Hudti Motor
Indlahoma Ref
Inspiration Con Copper...
interboro con corp
Int Agrl Corp
Int Agrl Corp pf
Int Harvester Co new...
Int Mer Marino
Int Mer Marine pf

Motor Truck 1st Dt.
International Nickel ....
International 1'aDer ......
Inter Paper pf stpd
Iron Product Corp......
Kan sag city SouUisrn..,

1920.
S1C.900

Rubber

Inter

Hs:
32 T4

35H
69 i

lrfi
2V.

37
75V4
88
95

135 Vi
4b
12J1

12SV4
20 Vi
.IS
44
62
92 Vi

92
96
13
23
62,

3Y4
79V4

101 Ji
43

131
9014
94

- 1U

60

4
57

484
3SV4

757;
6

106
172
119

.15

129 Vi
24
94

109

12

tig
119

9
1SU

67
lis
73 H
43

147

H
91'.

35?i
52
SUj
83
35;
ill "8

33
35
59
36

1

o 7

38V4

121,
98
41

143
550
52
8J,
12

1.533,173 1

Hlfh-et- -

"33 H
35 Vi
09 V.

1

2V4
37
75 4
as
95
42Vi

135
47 T4
12

128 V.
20 Vi
93
44
62

85
92
97VS
13
23
62.
94
79V4

101 14
43

132

34
240
6014

116
42
57 U

4

3SV4
81
75 tt

121

o ,2
IUU

44
46

24?8
94

109

?5?
7

63
119

9
is it
67

119
73 tt
48

147
53 V5

7(1
7tt

234
35
E2tt
OL
89
36
16
32V
47 V!

34
33

85
15
39
92
12 Vi
98.
41

14S
550

63V4
80

6
12

21
108
58
20

73
41

128
1U4
32
22 Vi

634?
143

3i?i
71 tt
83
641.1
92
27
75 il
36 tt

19 Vi

a
86

129

5?
80
20
74

1919.

Low- - I Clot-es- t.

I lag.

33V4

87 i
95
41V4

132
46

12OV0
20 U
98
44
62
90
84 Vi

92
95 Vi
13
23
60
93
79

101 V4

42
131
87tt
94'Si

240

112V.

57

03

106

31
43
4I

126
23 V4

93
109
93tt
12Ti
5'J

118

13
32
67

113
lite46Ti

1 i 1 7,

52
9
6
7(i
8

2Z
36--

50
?0tt

' so
34U
10 i
32
47 tt
33

59

A
85
15
37 tt
90
12
S3

140
550

52
80
6tt

11

21V4
10.1

9SV1
1
19
14
71
40tt

128i
104

71
47

144

88

sv

35(l

HI
89
sia:

32U
47V?
31
3301
59
33 Vi

bl
85
15
IV
12
93H
40

140
550

52 tt
86

21
108

i.3S"

14
72
41V4

128 Vi
104

32

13

142

5J8
62
92
26V4
74

60
39

Uk
S3

a"l
22
86

126V4
34
86
80
19

"I

1918.
,211.353

Net
Change

t
2

tt

tt

:

19 tt
'Vi

1

2?
4-- 2

3

"

Vi

3"
Vfr

9Va

1
Vi

it
Vi
Vi

7Vi

P
'i
3tt
?
n

?
'hi
"tt
"tt

lit
ivi

Vi

tt
Ui
'i

1
si

.isi.

:vi
6li

E0H

H if
.'.

'i

equipment issues havo been tho Cana-
dian Northwest, tho Canadian Pacific,
thn ftnn T.!n nnd tho Vlrirlnlan Hallway
Issue Tho most miccessful of those1
offerings havo carristl a coupon rate of
7 per cent There lutve Been ror several
weeks in banking circles reports that
Union Pacifio was about to lssuo bona
to cover tho' cost of new equlpmontf but
thn plan to havo a subsidiary tako that
step did not becomo known until yester-
day.

Many other railroads noed ad,d!tlonnl
equipment and would like to consummato
some financing, but nothing except
small financial Issues appeared to bo
stirring In banking circles yostorday.
It Is known (hat-onl- tho strongest roads
can enter tho financial market success-
fully under present credit conditions, but
It Is generally expected that tho now
offering by tho Pacific Fruit Express
Company with tho Union Pacific and tho
Southern Pacific credit in' tho back-
ground, will be a complete success.

I'arls Bourse Trndlug.
Pamo. Slay 10. Prices were Irregu-

lar on tho Uourso y. Threo per
cent, rentes, 07, francs 75 centimes j ex-

change on London, 60 francs 32 cc'nA

times; S per cent loan, 87 francs 60
contlmcs; dollar, 15 francs 7614

COTTON MARKET.

Low,
May 40.33 40.40 40.10 40.30-1- 0

Juno 39.30 N
July 38.32 38.33 37.S0 .18.13
AUKUet 37.15 N
September 30.4T N
October.. 33.05 33.1)8 33.40 35.93-11- 8

November. ..1 33.35 N
kcember. 33.00 34.53 34 0 .11 .03

January.. .'11,40
February IT. N 3t.l
March.... 33.90 33.5(1 .13.87-0- 0

Spots: Loral, 41.30; Orleans, 40.23.
Liverpool Cables. Spot quiet ot 1

point dccUnn: miJclllriK, 20.02(1. Sales, 5,000;
American, Imports. 21,000; Amerlcun,
23,000. Futures opem-- quiet nt 8 to 10 points
decline. sternly at 3 to 51 points de-
cline. July, 23.13; October. 23.89;
December ; January, 22.81. Manches-
ter: and and unchanged.

RYE

Jily .1

S ptember

May
uly

S ptember
(ATS

J ly
beptomber

July

July

to
-- Cloilng.-

Did I Art.

98
65
27
30

lOltt
77 H
41

1G

140V4
100
132
27

31
25

124
180

32tt
44U
13
70

8
12 .

25
40

n
10
73
7SV4
13 5
38
9S
7014
30
37
37
29
24V4

64

1S

4M
27 Vi
tu
4a S
40'

100tt
96.1,
39
291-'- .

25-;- I

61
3?tt
67
17
85 U

67
30

101
113 V4

107
95 V4

43
42
69 tt
S7
42
93
93

120
23 Vi
21
57
13

GS

260
95 Vi
22 Vi

1 1L

104 ii
4J
74
Sl

til
48
435i
65

16Vi
114
30

117
63
42 Vi

206- -

72
17.

54 H
1Kb

IUSVi
43

8
24
61
10
17
2$
48
10

19tt
8

70
5tt

42
112
101

72
HSI

80

17
143
102
133

S

Oorn.

GRAIN MARKET.

36
27 Vi

123
181

33
44
13 tt
72
8tt

13
25

33
36
63

74
80

33
102

71
31
62 tt
3'J
30
25
92
66

59
20
41

4
27 tt
G9
45 tt

'41
100

97

34 Vi
2b
G2

38

17l'i

69
58

Jl Vj
102

107V"t

44
42
71
87 Vi
42 U
95
37 tt

120
23

.1
59
14

8
82

70
300

95V4

2
105

44
75 tt
!!
11
48
43
66

&
117
30

118

208

ii
86

5i
109

107

Close.

cotton

4,000.

Closed
May, 25.03;

Yarns

CORN

UAHD

KIB- S-

29H

Gltt

91tt

I0tt

13V4

iU

C2U

Itlsh.

30V4

41tt

10V4

134

75V4

644

Batnr- -

cloths quiet

22?4

SCtt

SGtt

CHICAGO TRICES.
Satur- -

Open. lllsh. I,ow. Close,... 220H 229 220 22!) 221... 203 215U 208 215
... 103 203 194H 203 UU'.i

Odd lot.

189'4 "10171 ISfl'i 104H 100
171 175ii lT0i 175H 171V4
10O?i 10314 IGOh 10271 10IU

10411 107'i 101H 107tf 103
04 2'4

70 78 70 70

20.30 20.73 20.30 20.73
21.20

19.20 18.90,

30.20 3(1.00
... 50.73 37.50 37.20

date

3
6

12
7

10

4

7
4
7
5

50c
4

40c

'4
5

'c
6

8

8

4

!tt

8

16
4
4

12

4
1
S
c
I

500
400
600
300
900
200
100

3800
300

2300
400
200
100
600
100
900

200
200
600

22900
200

day.

30.28
38.1H

30.30
33.80
3S.2J

34.77
31.31 31.40 21.01

.11.40
33.73 33.81

New

23.04

May

Vny

Mae- -

July

May

H

174

G7U

40.28

37.15

31.42

day,

20.SU

9ii im4 nm
77;

20.30
21.03 21.13 21.00 21.20

18.13 1S.30 18.13 18.30 18.20
18.87 18.87 10.20

36.73 C0.83

a

in

m

nf

fear
Dlr.l

1.20

l?i

1.60

3tt

2tt

5.20

City Southern pf.

T 8 p c ..
Kclsey

Cotjnor
TJro &

a 11 & pr
. . .

Valley
Loews ;:

Tob
&

Sugar '

Martin-Parr- y Corp rts
200jMathIeson Alk Worko.

Maxwell Motor
Maxwell Motor ctfs.
Maya Stores...

Miami Goppcr
6000 Middle States Oil

800 Mldvale & Ord
Minneapolis & St L. new.

100 Minn, St P & S S M
1200 Missouri, Kan & Tex

800 Missouri, Kan & Tex pf . .
8800 Missouri Pacific
1500 Missouri Pacific
1700 Mont Ward & Co

200 National Acme Co.......
2600 National Aniline & Cliem.

National Conduit &
300 National Enam & Stamp.

National Lead Co
100 Nevada Con Copper
GOO New Orleans, Tex & Mcx.
100 New York Air Brake

1100 New York Central
300 New York. Chi & St I.. . .
100 N Y, Chi & St L 1st pf . . .
100 New York Dock

10600 New York, X H & Hart. .
400 Norfolk Southern
200 Norfolk & Western
100 Norfolk & Western . . .

1600 Northern Pacific ........
200 Nova Scotia S & C
200 Nunnally & Co.

1800 Ohio Gas
1100 Oklahoma Prod & Ret. . . .

500 Otis Steel
100 Pacific Development
200 Paciac Gas A Electric. . .

Pacific & Tel
50900 Pan Am Petrol & T
12000 Pan Am Petrol & T II...

4900 Pennsylvania R R
600 Penn Seaboard Steel

Peoples Gas, Chicago. ...
3100 Pcro

100 Pero Marquette prior pf.
100 Philadelphia Co

10000 Plerco Arrow Mqtor
4100 Plerco OU

100 Pierce Oil Corp pf
Pitts. C, C & St Louis...

490 Pittsburg Coal of Pa....
1300 Pittsburg & West Va
1000 Pressed Cor

Pullman Co
4400 Punta Allegro Sugar;....

Railway Steel Spring....
400 Ray Consol Cop

25500 Reading
100 Reading 1st pf

Roadlr.g 2d pf... ......
300 Remington Typewriter....

6500 Replogle Steel fRepublic Motor Truck. . . .
11400 Rep lion & Steel

lOOlRep Iron & Steel
33300iRoyal Dutch Co NY

7100
100
200
200
200

10100
26800

300
100

21000
7400

400
2404

850
300

200
500

41000
47200

700
3100
1700

100
1100
2900

200

700
6100

1600
2900
2100
8600

200
500:

49600
600
800

6900
4000

700
600
600
200
500
100
300

3400
7500

100
700
200

Dcpt

St Louis & San Fran,

savage Amis ucrp
'geuboard. Air Line
Shell Trans & Trading..
Sinclair consol on
Sloss-Sheffle- ld S & I....
South P R Sugar. ......
Southern Pacific
Southern Railway -
Southern Railway pf. .. .
biamiara mi or n j rts.
Standard Oil N J pf . .
Stewart Speed..
Stromberg Carburetor ..
stuuebakcr Corn ex dlv.
Temtor Corn & Fruit A,.
Tcnn Conner & . .

Co
Texas & Pacifio
Tobacco Products

Union Bag Paper
Union
Union Pacific
union Pacific nf
United Alloy

wilBon
Worthlngton

ton Piuup

UNFILLED STEEL

ORDERS INCREASE

United States Corporation's

Totill al End of April Is
10,059,7-1- 7 Tons.

GAINS 4.07,072 IN MONTH

Affffregato for Year to Dato Is
2,004,301 Tons, Ilighcst

Sinco August, 1917.

For tho consecutive month tho

States Steel Corporation reported

yesterday good sired Increoso in un-

filled orders held on Ua books at Uu

close of last.tnonth, compared with thoso

of Tho monthly report of tho

corporation, 'made publlo at noon yes-

terday, showed on April 30 unfilled

on its hooks of 10,359,747 tons,

against 9,892,075 on March 31, a gain of

467,072." Compared with its showing

the end of April, 1919, the tonnage
represented nn Incrcaso

ot 5,559,062 tons, or moro than 100 per

cent Tho company's unfilled tonnage

the close ot April, 1919, totalled only

4.800,685.
Yesterday's report brings the total

in unfilled orders so far this year
up to 2,094,381 tons, and represents tho

f unflnlshcd business
reported by tho corporation Bince ju-n- ut

10.17". kIim its unfilled tonnage ag
gregated 1Q.4Q7.049 tons. Nor is it far
below the record figure in
April, 1917, when tho United States en-

tered tho war. The high water mark
at the end of that month was

12,183,083 tons, or only 1,823,330 tons
more tlmn the flguros reported yesterday.

A part of that Increase, was said
v.inr,inv n"is iinn the railroad strike.
which hampered shipments and held up
production, fso little uit nowevcr,
bo attributed to Increasing business, It
urna ,Wln rn1 nnHvlth .itlUldlnCT the rC--

tendency of many users to buy
only for their lnrmealate neeus Dccause
of high prices. Tho unfilled tonnage re-

ported yesterday equivalent to moro
than tho corporation's finishing capacity
for tho eight from April to the
close of tho year. Consequently, In some
iimao lAattt thn rnrnoratlon may be
said to be booked for tho 1320.

NEW YORK Sf QCK EXCHANGE QUOTATIONS.
MONDAY, MAY 10, 1920.

Am

Petrol

Body

H2V4

75tt

1920.
102.497.106

si!

Kansas
Kelly Springfield Tiro...
Kelly Spring pf

Wheel Co
Kennccott
Keystone Rubber.
Kress, co
Lackawanna Steel Co,
Lehigh

Inc
Loft Inc
Lorillnrd, P.
Louisville Xashvillc...
Manati
Xlanhattan Shirt

Mexican Petroleum

Steel
600

pf

600 Cable.

800

pf.

Cities

200 Tel

900
Maniuotto

Corp

200

Steel
300

100

300

100

pf

200
22S00

GOO

200

600
100

St Louis pf.

of
Warner

Chem.
Texas

nt

yesterday

at

established

reached

of

Southwestern

Tol, St L & W ctfs of dop
Transcontinental uu ....

&
Oil

Steel

it

Is

united Fruit Co
United Retail Stores
U 8 C I Plpo & Fdy
U S Food Prod Corp
U S Ind Alcohol
U S Realty & Imp
U S
U S Rubber lat pf
U 8 Smelting, It & M pf .
U S Steel :..
U S Steel pf
Utah Copper
Vanadium Corp

Cliera
Vlvaudou V
Wabash ....iWabash pf A ,.
Wells Farco Bxnress....
Western Maryland
Western Maryland 2d pf .
Western Paclflo
westinehouse E tt M. . . .
Wheeling tt Lake Erie...
White Slotor
"Willys Overland

Be Co
Pump

Worthing

twelfth
United

Starch.

orders

portod

months

balance

RuBber

30 tt

126
139

22

328

70
l!V4

26
42
32tt
G3
10 U
73

158
35

100
71 Vi
30
54
38
31
23
92
65'
75 tt
5S
19
40

27
67
45V4

1V4'-- 1

9S
40
31

26 tt
bl
37
60

85
6
58
32

102
114
107V4

95

42
42
73
90

97
95

119
24

4
5S
14

S
84
36 V4

70
270
96
23
C6

1
104

44
77
80
42
11

i

"8
S3

tt

1CS

1919.
86,095.191

Uvgh-e- t.

44
112
99 tt
72
27
30tt

102

97'i

107?
G9i
814;

8

43
112
99Vi
71 tt
27
30 Vi

102
77

29 Vi
17

141
101 tt
133

28
2

31
25 tt
21

125
1??75

22 Vi
33
44
13
70

8
12
25 tt
41
32
36
63
10
73
78

38
100

70 tt
30
54V4

30
24
32V4
b!
74
58
19
40

4

27 Vi
67$
4 11

S. U S

100
96
4U
30
33

bl
"74
III
17.
85 V4

68
57
31

1U1
114
107

93

104C

an

1918.
r.775,682

tA
-- I

4--

Vi

8

14

?8

GOSSIP OF WALL STREET,

Professional Terror."
Ranged aide., by side, factora which

might havo. been expected to away tho
. market one-- way or tho other appeared to

bo about evenly divided yesterday, but
when the market gavo way in tho after-
noon under persistent hammering even

,the day'a favorablo developments were
ignorca ana everytning wens uj
board. Tho crack in tho final hour
wiped out practically all of the Advances
laboriously built up during the earlier
part of tho day and a great many

stocks exhibited a net loss
op the session. Tho trading demon-

strated again Just how professional tho
present market Urns becomo. Thero is no
market terror co.ua! to that of tho pro-

fessional bull who sees tho market going
against him. To tho well known terror of
the professional bull may be attributed
tho precipitant drop In tho last hour. AH

of Ws kind were trying to sell out at tho
si.rao time, and since tho, shorts did not
eee fit to cover and help the professional
bulls In their extremity prices dropped
rnpttty right up to tho tap of tho gong,
United States Steel recording a loss for
tho day ot 2V4 points.

Dullish and ncarlsh Factors.
Sifting tho wheat from tho chaff In Uie

day'a news ono found sovcral kemeln

which may leaven into market factors of

considerable Importance. Tho progress of

the tax bill beforo tho Republican mem-

bers of the Houso Ways and Means Com-

mittee, the abandonment of the rly fnr
a tax on retail salea and the probability
of a soldiers' bonus if any bo paid,
being raited in large part by the
tax on stock sales, waa the news
that turned the market about and
started It downward. Although no-

body in Wall Street believes that any
such draMlo tnx as Is proposed will be
Imposed on stock sales, the fact cannot
be overlooked that It la being given

in rnmmtttiA and that
the propaganda started to offset the pro
posal Is rattier nzziing out. ouu uuic
factors in yesterday's reversal were a
stiffening in tho money rate to 8 per
cent., cancellations In the textile Indus-tr- y.

incrcaso in tho price of gasoleno
and tho report that Federal reserve banks
hero and there are asking reductions in
tho amount ot automobllo paper car-
ried, and an unfavorable crop report.
On tho other side there wcro some favor-
able factores, chief of which was tho

of tho cash ratio of the Federal
Reserve Rank in New York from 39.9
per cent to 41.4 per cent: tho increase
of 467.762 tons in United States Steel's
unfilled tonnago and developments in
Mexico, construed in Wall Street as a
bullish factor.

A LHtle Optimism.
Dcsoito tho blue funk in which Wall

Street found Itself at tho close of tho
day, a few people were to bo found who
considered that the market in tho face
of tho day's developments had given a
good account of. Itself. A broker who
handles considerable Investment business
said that ho had been a heavy purchaser
of stocks for that class of customers in
tho late afternoon. Railroad stocks were
particularly the subject of inquiry, to

ihn fnrt Ihiit thev wero thrown
overboard ,by the professionals.
lar attention was paid to- - two reports
showing manufacturers to be bowling
along at a rapid rato. The United States
Steel Corporation reported unfilled ton- -'

nago of 10,359,747 tons, anincrease of
467,672 tons. Such a tonnago assures
the corporation's capacity operation for
the year. As a matter of fact Its book-
ings havo been oiade Into 1921. Esti-
mates place Steel's earnings for the year
at more than $20 a share for Its common.
It was reported that the Baldwin Loco-

motive Works has J47.000.000 of orders
on its books, which will keep that

at capacity until well into
tho laiL

Gray Jt Darlt.
A decline of exactly 100,per cent In

tho market value of Gray & Davis has
taken place since the first salo ot- - the
stock was made on Oie New York Stock
Exchange on Novemoer zb, uno
Initial ale was at 63. Yesterday's
last sale was at 26. Tho weakness
probably can be explained by tho report
that that corporation is about to pass its
dividend it has paid but one since 1916

I and that it is In tho market for hew
funds. Soon after the stock was listed
an announcement was made that a divi
dend of 50 cents would be paid. It was dis
tributed on March 1, 1920, and it was the
llrat disbursement on its stock since March
24, 1916. when a payment of J25 a share
was made. The news that it would not
bo able to maintain the 60 cent dividend
after paying but ono of them, is reported
to have been Known to a ravorea clique
In Wall Street for considerable time and
it Is said to havo been short of the stock
'from around $45 a share down to Its
present price. Tho corporation has
32,722,600 of its common stock listed on
the Exejiango.

Nobody Lows AVnll Street.
Tho greatest difficulty is being en-

countered by thoso who are endeavoring
to counteract tho evident desire of some
committees in Washington to saddlo the
soldiers' bonus on stock tax sales.
Emlfsarlea who have returned from tho
national capital and talked with a great
many Congressmen on the subject say
that the sentiment la something llko
this: "Oh. let Wall Street pay the bill.
Tho country has no rove for Wall Street

' anyway and would really enjoy seeing
It gouged a bit In return for some ot
tho things Wall Street has put over on
the country for a great many years."
Such nn argument, of course, is sense-- j
less. Any heavier tax than tho present

, ono on stock transfers would practically
' put such a damper on trading that It
j would threaten Industry. But the fact

remains that the committees. Congress
and, to a large oxtent, the peoplo who
sent them to Congress, know or care
nothing about Wall Street or tho stock
market Everybody who has ever lost
money on a cheap oil or mining stock
through a bucket shop immediately
thinks of that transaction whonever
"Wall Street" la mentioned. A campaign
of'educatlon, which should havo been
started years ago, to eradicate the im-

pression that the publlo in general
hold?, may be too late. It would pay
dividends now.

Tbirty-fon- r Cents for Gna.
Announcement of the Standard Oil

Company of New York of an incrcaso in
the retail and wholesale prices df gaso-
lene which will bring tho retail price up
to ll cents a gallon at tho filling sta-
tions waa n factor In depressing auto-
mobllo stocks yesterday. Gasolene has
been Increased 6V4 cents a gallon, or 22
per cent, since the first of tho-ye- ar.

Scarcity of that fuel la ascribed as the
reason for that Increase. The Stand-
ard Oil Company of New York, accord-
ing to Its annual report Just mado pub-
llo, earned In 1919 (57.52 a sharo on Its
$75,000,000 capitalization, against $38.19
in 1918.

Textile Cancellations Reported.
Disquieting reports from le textile

Industry, which started to seep into the
financial district last week, wero in evi-
dence again yesterday In renewed vol-
ume. Cancellations ara said to be going
out In unprecedented amounts. They
are attributed directly to decreased buy-
ing on tho part of the public. In a de-
spatch from Boston a prominent manu-
facturer was quoted ns saying, "We are
not so much concerned over tho atrlke
situation aa wo are over the cancella-
tion of orders from tho clothing manu-
facturers and Jobbers. Cancellations for
the wok ending May 1 represented a
week's production, and they are coming
Ii rt rate to-d- jr than they
01a itc:vfc ir.s anatsuctt."

f.

1Q2Q

WANTED

AMERICAN
THERMOS
BOTTLE.

Stock and Rights

TOBEY& KIRK
Utmbert New York Stock GcAassf

25 Broad Street
New York

Standard
Oil

Stocks

Bought Sold Quoted

C. C. Kerr & Co.
2 Rector St, N. Y. 'Phone 6780 Rector

Odd Lots

Our service meets the needs

of those interested in odd

lots, whether for cash, on

margin or partial

Hartshorne,
Fales & Co.

Manias N. Y. Stock Exthant

71 Broadway

Titrrhant 7010 DtncHn Greet.

CITIES SERVICE
COMPANY

Bankers Shares
Monthly Distributions

in Cash

Averaging In last 12 months

47.30 cents
a share monthly

IA yield in excess of 15

8,750 Holders ot Record
on April 15 indicate

popularity of this
security

Circular "KVon Rejutst

Heitfy L. Doherty
& Company
Bond Department

60 Wall Street, New York

J. K. Rice, Jr. & Co. Buy & Sell
A I American Crmnamld Com. A rid.ll American Chicle "Itlghtt"
II Itank ot Manhattan Co,

Colo. Itael & Iron Ffd.
TidflUy-rhenl- x las.
II. W. Johns-Manvll- Cora.
Home Intnrance
Industrial Finance Com. & Ffd.
Jollct & Chicago It. It.
Mohawk Vnllry Co.

. Y. Stato lly. Com. ft rfd.
w Jersr Zino "niRht"

Northern Seearitlts Stubs
Old Dominion 8. 8.
I'rnna. Coal & Cokn
Purtt Sound I.t. 3: Tr. Com.
Nlnjtr Manufacturing
Safety Car llrat Uiht
Victor Talking Machines

J.K.Rice,Jr.&Co.
P'inniw 400O tn 010 John. 3rt Wall St.. N. V.

Bonds for Investment
Harris, Forbes & Go.

Fin Street. Corner William
NEW YORK

BIDS WANTED

!tr-- n, - v ' .f s

j

Texas Eagle Oil
& Refining

H.F.McConnell&Co.


